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Tel: 086 111 2274											
Fax: 086 506 9090
Email: info@logicaldebtsolutions.co.za
Website: www.logicaldebtsolutions.co.za

FORM 16 (Complete form and email/fax back to us for a free assessment)
	1.Personal Information
	 
	 

	 
	1st Applicant
	2nd Applicant

	Title
	 
	 

	First Names
	 
	 

	Surname
	 
	 

	Maiden Name (If Applicable)
	 
	 

	Birth Date (yyyy-mm-dd)
	 
	 

	ID No. (Attach a copy of ID)
	 
	 

	Passport No. (If Applicable)
	 
	 

	Gender
	 
	 

	Residential Address 
	 
	 

	 
	 
	 

	Postal Code
	 
	 

	Postal Address (If not the same)
	 
	 

	
	 
	 

	Postal Code
	 
	 

	Property Ownership
	 
	 

	Email Address
	 
	 

	Home Telephone
	 
	 

	Work Telephone
	 
	 

	Cell Number
	 
	 

	Where did you hear about us?
	 
	 

	2.Marital status
	 
	 

	Married (In/Out of Community of Property / Religious / Traditional)
	 
	 

	Number of Dependents
	 
	 

	3.Employment Details:
	 
	 
	

	 
	1st Applicant
	2nd Applicant
	

	Occupation
	 
	 
	

	Employer
	 
	 
	

	Employer’s Address
	 
	 
	

	Period Employed
	 
	 
	






	4. Affordability Calculation
	 
	 

	Income: e.g. Maintenance, rent received, second job etc.
	

	 
	1st Applicant
	2nd Applicant

	Gross salary
	R
	 

	Total Allowances
	 
	 

	Overtime*
	 
	 

	Commissions*
	 
	 

	Other (specify)
	 
	 

	Total Income
	R
	 

	*If irregular commission or overtime work on 6 month average
	

	*If seasonal income work on 12 months average
	

	
	
	

	Payslip Deductions:
	
	

	 
	1st Applicant
	2nd Applicant

	Tax PAYE
	 
	 

	Tax SITE
	 
	 

	UIF
	 
	 

	Medical Aid
	 
	 

	Pension / Provident Fund
	 
	 

	Garnishees (Specify) 
	 
	 

	Other (Specify)
	 
	 

	Total Deductions
	R
	 

	Net Pay
	R
	 

	NB. Do not duplicate Deductions already going off payslip again at Expenses or Creditors or vice-versa

	Expenses:
	
	

	 
	1st Applicant
	2nd Applicant

	Rent
	 
	 

	Water, Rates and Electricity 
	 
	 

	School Fees 
	 
	 

	Vehicle Insurance
	 
	 

	Bank Charges 
	 
	 

	Telephone / Cellphone/ Internet
	 
	 

	Clothing 
	 
	 

	Household groceries
	 
	 

	Insurance premiums (Life etc...) 
	 
	 

	Medical Expenses 
	 
	 

	Petrol  
	 
	 

	Public Transport
	 
	 

	Domestic & Gardening Services
	 
	 

	Maintenance / Extended Family
	 
	 

	Other (specify)
	 
	 

	Total Expenses
	R


	 

	Amount Available To Pay Creditors
	R
	 

	
	
	
	
	

	5. List of Credit Providers (Bond, Vehicle, Loans, Credit Cards, Store Accounts etc.
	

	List Of Credit Providers
	Estimate Outstanding Debt
	Monthly Payment
	Account Number 
	

	
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	 Total
	 R
	 R
	 
	



	6. Declaration



1. I hereby acknowledge that I am currently unable to meet my monthly commitments to my credit providers.
2. The debt review process and the role of the debt counsellor have been fully explained to me and are clearly understood by me.
3. I undertake to comply with all requests from Logical Debt Solutions to assist them to evaluate my state of indebtedness and the prospects for responsible debt restructuring.
4. It is understood that Logical Debt Solutions:
a. will include inter alia the following credit agreements in the debt review: home loans, vehicle finance, credit cards, store cards, personal loans, overdrafts and microloans;
b. will endeavour to obtain consents to include debt that does not fall under the National Credit Act, but in the event that such creditors withhold consents, such debt will not be included in the debt review.
5. The fee of Logical Debt Solutions and the amount payable to Logical Debt Solutions to obtain a court order have been fully explained to me and are clearly understood by me and I declare the said amounts to be fair and reasonable.
6. I agree to pay Logical Debt Solutions the fees as explained to me and which are calculated as follows:
a. A once-off fee of R50 as application fee and a credit report fee of R50, payable as part of my first instalment.
b. A rejection fee of R300, in respect of consumers whose applications have been    rejected;
c. A restructuring fee equal to the first month’s payment which is limited to a maximum of R6 000.
d. A monthly after care fee of 5% of the debt review payment to the debt counsellor (with a maximum of R400);
e. A monthly payment distribution agency after care fee of 3% (excl. VAT) of the debt review payment to the payment distribution agency (to a maximum of R500 (excl. VAT)).
f. I acknowledge that the fees referred to in (a), (b), (c), (d), and (e) above, as well as the legal fee stipulated in paragraph (7) will be deducted from my monthly payment to the Payment Distribution Agency (PDA).
g. Should I withdraw from the process after the debt re-arrangement plan is completed by Logical Debt Solutions, and no restructuring fee was paid by myself, a fee equal to 75% of the restructure fee is immediately payable to Logical Debt Solutions.
h. Should I voluntarily withdraw my debt review application after the debt review court order has been granted, I will instruct an attorney at my own cost to apply to have the debt review court order rescinded.
7. [bookmark: _GoBack]I am aware that a court order must be obtained and that I am liable for the legal fees of obtaining same. Logical Debt Solutions will instruct an attorney to bring the court application. A legal fee equal to 100% of my monthly instalment up to a maximum of R6 000. I am aware that the appointed attorney will only proceed with the debt review court application once the full legal fee has been paid by me in this regard. This fee does not include the cost for defence of a summons, or any other legal action taken against me.
8. A Consumer who has applied for Debt Review can withdraw from Debt Review only before the declaration of over-indebtedness (Form 17.2) has been issued by the Debt Counsellor. However, after a Form 17.2 has been issued (declaration of over indebtedness) a consumer cannot withdraw from Debt Review.
9. A Consumer who has been issued with a Clearance Certificate or where a Court Order has been obtained indicating that the Consumer is no longer over indebted and no longer under Debt Review will also be removed from Debt Review.
10. In order to make it possible for me to pay Logical Debt Solutions' fee and the amount for Logical Debt Solutions to apply for a court order, Logical Debt Solutions has, as a gesture of goodwill agreed that the said amounts will be paid in the following manner and do I accept same:
a. The full amount of my first two monthly debt re-arrangement payments will be allocated to Logical Debt Solutions in respect of the restructuring fee and the balance of the first monthly payment, as well as the second month’s payment will be allocated to pay Logical Debt Solutions in order to apply for a debt review court order.
b. Should the aforementioned payments be sufficient to cover the amounts; the balance thereof will be distributed amongst my creditors.
11. In the event that Logical Debt Solutions informs me that an account listed by myself to be included under debt review is excluded by the credit provider due to legal action (as defined by the National Credit Act and National Credit Amendment Act), or any other lawful reason as the case may be, after I have made my payment towards my debt review, Logical Debt Solutions will not be responsible for refunding said payment or part thereof. It will remain my responsibility to make a payment arrangement for this specific credit agreement, as this account cannot form part of the debt review application.
12. For a debt counsellor to issue a clearance certificate, all after care fees must be up to date. Where the debt counsellor has suspended provision of service, I must provide proof of settlement letters from credit providers for a debt counsellor to issue a clearance certificate.
13. I remain responsible to make all payments as re-arranged, in full and on time.
14. I understand that, in the event of late-, short- or non-payment of my debt review premium, the credit providers may terminate my debt review application.
15. Debt counselling fees are payable to a debt counsellor for services rendered and this includes payment of aftercare fees.
16. I acknowledge that if I inform Logical Debt Solutions, after a court application was obtained for my debt review, of a creditor that was not previously disclosed by myself and I want that particular creditor to be included in the debt re-arrangement plan, the whole process will have to start over and all the above amounts will be payable as if I was never placed under debt review. If this however occurs before a court order has been obtained, the proposal may be amended, on condition that the debt review court application has not been issued.
17. I indemnify all employees and nominees of Logical Debt Solutions against any claims that may be instituted against it arising from any act or omission by such person appointed by Logical Debt Solutions or it’s nominee in the lawful execution of the terms and conditions of this Mandate given by me, and confirm that Logical Debt Solutions shall not be liable for any damages suffered by me from any act or omission of whatsoever nature, however arising.
18. Logical Debt Solutions shall have the following powers, for the purposes mentioned above:
a. To obtain and disclose all information regarding my financial position to/from credit providers and credit bureaus.
b. To negotiate a debt restructuring plan with my credit providers.
c. To appoint a Payment Distribution Agency on my behalf.
d. To cancel any authority given by me to my credit providers prior to this agreement that may be necessary to improve my financial situation.
e. To apply to the Magistrates Court for a court order according to the debt restructuring plan.
f. To take whatever legal steps they may deem necessary to improve my ability to meet my financial monthly commitments towards my credit providers.
19. I confirm that I can only afford the amount calculated in terms of the budget.
20. I understand that non-acceptance of offers made to my credit provider(s), and my subsequent inability (for whatsoever reason) to increase the offer to a requested counter-amount, can lead to the withdrawal from debt review by that/those specific credit provider(s).
21. I will confirm my acceptance of my new budget, either telephonically or via email as soon as Logical Debt Solutions requires me to do so.
22. I acknowledge my understanding of the following:
a. I will not be blacklisted and only flagged for debt review by all credit bureaus while registered for debt review.
b. Nobody can institute legal action against me during the first 60 working days after my application for debt review.
c. Payments must be made strictly according to the payment plan. 
d. I must not make any direct payments toward any creditors included in the debt review without informing Logical Debt Solutions.
e. I am not allowed to enter into any new credit agreement whilst registered for debt review.
f. I must attempt to sell luxury items such as multiple properties, timeshare / holiday points / boats / quad bikes and other luxury items. I am over indebted and cannot afford luxuries for as long as I am under debt review.
g. I understand that whilst I am under debt review I may not incur any further debt or enter into any further credit agreement, unless a clearance certificate is issued to me by my Debt Counsellor or my Debt Counsellor rejects my application or the court determines that I am not over indebted.
23. I understand that the Debt Counsellor is entitled to suspend the debt review services as per the prescribed form which is set out in the NCR Withdrawal Guidelines if I fail to:
a. Comply with all reasonable requests from the Debt Counsellor; or
b. Pay the prescribed fees in terms of the NCR approved Debt Counselling Fees guidelines.

I hereby declare that I have read and understood the terms and conditions of this agreement, and that the information supplied by myself in the application form to the best of my knowledge, is true and correct and includes all my credit agreements.

	
	
	
	
	
	
	

	Signed at_____________________________ on this day ____________________________________

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Applicant 1:
	
	
	
	
	
	

	
	
	
	
	
	
	

	Print Name: ________________________________________________
	
	
	

	
	
	
	
	
	
	

	ID / Passport Number: ________________________________________
	
	
	

	
	
	
	
	
	
	

	Signature:__________________________________________________
	
	
	

	
	
	
	
	
	
	

	Applicant 2:
	
	
	
	
	
	

	
	
	
	
	
	
	

	Print Name: ________________________________________________
	
	
	

	
	
	
	
	
	
	

	ID / Passport Number: ________________________________________
	
	
	

	
	
	
	
	
	
	

	Signature:__________________________________________________
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Logical Debt Solutions

Right step to a debt free life




